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		Abstract

		This theoretical analysis of modern developments in the practical valuation theory sets it against the background of achievements of the neoclassic valuation techniques, and highlights how the latter have come to be honoured more in breach than observance by the professional valuation practice. For example, such practical principles as the Highest and best use analysis, the three-approach and the reconciliation dogma,as well as the definitional side of the professional valuation and appraisal practice, are analyzed against the principles of the neoclassic valuation theory (according to A. Marshall, I. Fisher) and are found to be popularly misinterpreted in the light of it. Having observed the numerous departures of the practice from the neoclassical principles(also encapsulated some Valuation Standards), the Paper concludes that the state of the professional valuation (PV) practice is ripe for change and adoption of alternative valuation perspectives based on the postneoclassic line of inquiry (the worth-based paradigm of value, the shift "from value to worth" etc.) Some pointers and classifications are also suggested for moving in this postneoclassic direction.  

The paper also makes detours into analyzing the practical deficiencies of the Russian Federal Valuation Standards, which are still difinitionally grounded in the little-followed neoclassic paradigm. 
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