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		Abstract

		This chapter traces three approaches to international economic governance: the National Economic Control (NEC), the New International Economic Order (NIEO), and the Regime Bias approach adopted by the Third World Approaches to International Law (TWAIL) network.  

None of these approaches exists independently, but all are centered around how to understand and address the imbalances between developed and Third World economies.  The NEC approach provided Third World countries the power to assert their right to exercise control over foreign investors under their own laws so foreign investors did not have more rights than local investors.  The NIEO permits Third World countries to enact interventions to address the gaps in economic resource allocation in order to provide fairness and equity since the free market in these countries does not address the needs of the impoverished.  Last, the Regime Bias approach shows how the international trading regime disempowers those who it seeks to help. 
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