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		Abstract

		Anumpam Chander’s essay Minorities, Shareholders and Others argues that corporate law’s protections of minority shareholders can be used as a model to inform protection of minority groups under the Constitution.    

This article is a reply to that argument based on the premise that minority shareholders are not as protected by corporate law in the manner stated by Chander. While some lessons can be learned from corporate law, that but that is not where this article begins its inquiry. Instead the article establishes that the courts have generally upheld board authority rather than acting as overseers of corporate conduct. In this way, corporate law cannot be compared to constitutional jurisprudence if the goal is achieving equality.    

The article reviews the case law cited by Chander in order to establish the exceptional nature of judicial protection for board action as opposed to the systemic oversight argued by Chander. 
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