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		This article considers the position of a creditor who seeks to enforce a promise of guarantee or indemnity in respect of the debtor’s performance. The creditor may obtain certain advantages in relation to enforcement, particularly in cases of bankruptcy or insolvency, where the claim is for a ‘debt’ or ‘liquidated sum’ or in the nature of a ‘liquidated demand’. The claim must, then, be characterised, a process which involves construction of the contract and construction of the statute. We suggest that this approach can be simplified by looking at substance, rather than focusing upon technical distinctions in the classification of promises, or upon relics from the time of the forms of action. 
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