

	
	

	









	




	







	









		

		
		

	
	




	
	


	
	



	
	


	
	
	
	
	
	
		
			
			
		

		
		
	

	

	



	
	
	
	

	







	















	Skip to main content












	

	

	
	

	

	
	












			

			





			






	




	


	
	





	








	

	
	
		
		
		
		
		
		
		
		
		
		
		
		
		
	

	
	
		
		
		
	


















	
		
	

	

	
		
	

	







	
		
		
		

		
		
		
		
			
				
				









	
	    












    
    






    
    







    




    






    
        
        
        
            
            

            

    

    

    

    

    

    


        
            

    

    

    

    

    

    


        
            
                
                    [image: PDF icon]Download This Paper
                    
                
            

        
    
        
    

            
            
                

                

    

    

    

    

    

    


        
            

    

    

    

    

    

    


        
            
                
                    Open PDF in Browser
                    
                
            

        
    
        
    
            
        

    






    
        
    


    
            
            
                
            
            
                
        Add Paper to My Library
        
        

    















	














	
	    







 



	




	







	




































    



			

			
				
				
				
				
				
						
				
				
				
					
						Share:
							
	
	
	


					

					
				
				
				




				
				

    
        
        
        
            

		
		
		
			
				
			
				
			
				
			
				
			
				
			
				
			
				
			
				
			
				
			
				
			
				
			
		

		
            

		
		
		
			
				
			
		
			
		
			
		
			
		
			
		
			
		
			
		
			
		
			
		
			
		
			
		
			
		
			
		
			
		
			
		
			
		

		
            

            
        

        
    

    


    




				
				
					

					
					Permalink

						Using these links will ensure access to this page indefinitely

						
							
							Copy URL
						

						
				

				
			

		


		
			
				
				




	
	
		
	

	
	
		
		
	

	
	

	
	
	
	Muni Bonds, Pension Liabilities and Investment Due Diligence

	
    
        
            
            







    
    










    
    
    
    











			
                    American Bankruptcy Institute Journal, 2014
 
                    Boston U. School of Management Research Paper No. 2477244
 
        

    
	

	
	
		
		
			3 Pages
		
		

		Posted: 8 Aug 2014
		
		
		
	

	
		
			
			




	See all articles by Susan MangieroSusan Mangiero
Fiduciary Leadership, LLC
Israel Shaked
Boston University School of Management
Brad Orelowitz
Michel-Shaked Group


		

	
	
	
	
	



	
	
	
	
		
	
	
		
			Date Written: July 31, 2014

		
	

	
	
		
		
	

	
	
		
	
	
		Abstract

		"Muni Bonds, Pension Liabilities and Investment Due Diligence" by Dr. Susan Mangiero, Dr. Israel Shaked and Mr. Brad Orelowitz, CPA examines financial reporting, fiduciary breach litigation, underwriting due diligence, pension funding and rating rules for the U.S. municipal bond market.  

At a time when unfunded pension and health care obligations are accelerating the budgetary crisis for some municipalities, experts fear that current problems might be the tip of the iceberg. A new focus on accounting rules, the quality of disclosure to municipal bond investors and the due-diligence practices of underwriters, portfolio managers and advisers could mean heightened liability exposure for any organization with subpar practices. Add the history-making bankruptcy filing of Detroit and other public units into the mix, and it is clear that headlines about municipal bond-related bankruptcies are unlikely to go away anytime soon. 
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