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		Abstract

		Economists have long recognized that advertising has two main functions: to inform and to persuade. In the information age, the information function is obsolete, because consumers can get all the product information they want from a quick Google search. That makes virtually all advertising today purely persuasive in function. The courts have long recognized that purely persuasive advertising is anticompetitive, because it induces consumers to buy products that they do not really prefer, harming consumers and placing sellers of consumersâ€™ preferred products at a competitive disadvantage. Antitrust enforcers must respond to the obsolescence of the information function of advertising by treating advertising as a per se illegal form of monopolization under the Sherman Act. 
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