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		This blog discusses the Mozambique Constitutional Council decision in Case No:05/CC/2019, holding that the loans made  by Credit Suisse and VBT to three Mozambiquan entities were null and void because they were unconstitutional and incurred in violation of the countryâ€™s budget law. The basis for the decision was that, although these loans were obligations of the state, they have not been presented to and approved by Parliament as required by the applicable statutes. It draws four lessons for lawyers concerned about the negotiation and management of African sovereign debt. 
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