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		Not since Italian mathematician Luca Pacioli invented the double-entry system of bookkeeping some seven centuries ago has the accounting profession faced a significant threat to the theory and practice of accounting. This threat comes in the form of Carbon Tech, a new industry built on societyâ€™s needs to manage and reduce carbon emissions. One main focus of Carbon Tech is accounting for the impacts of climate change, in particular, by providing services to manage and reduce carbon emissions. Accounting for the impacts of climate change, however, will require deep knowledge and expertise arguably well beyond todayâ€™s qualifications of a practicing CPA. Moreover, regulations and business self-interest will mean that almost every company on the planet purchase these services. In this paper, we describe the characteristics and growth of this emerging industry and why it might matter for the accounting profession. As an empirical basis for our insights, we examine the skill sets sought by Carbon Tech compared to accounting firms by tracking their recent patterns of job postings. This analysis highlights how the accounting profession might fare in a contest for leadership in the emerging Carbon Tech industry. 
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