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		Abstract

		American corporate law has seen numerous changes that may be characterized as random mutations.  Some mutations thrived, some died, but they all had a common trait - they were purposeful efforts to somehow improve corporate law.  Natural selection through market forces determines whether one legislature's or one court's "improvement" is actually an improvement or a detriment.  In American corporate law, the natural selection process is manifest through the Economic Darwinism of jurisdictional competition.  For an evolutionary process to work, catalysts - akin to random mutations - must occur and cause changes.  In this process, inadequate laws and poor judicial decisions may lead to the discovery of improved corporate law.  The Delaware Supreme Court's decision in Smith v. Van Gorkom was just such a random mutation.  Van Gorkom was a major and seemingly random change in the corporate law of fiduciary duties.  It certainly took corporate law observers and commentators by surprise.  And Van Gorkom's reverberations continue to be felt. 
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