

	
	

	









	




	







	









		

		
		

	
	




	
	


	
	



	
	


	
	
	
	
	
	
		
			
			
		

		
		
	

	

	



	
	
	
	

	







	















	Skip to main content












	

	

	
	

	

	
	












			

			





			






	




	


	
	





	








	

	
	
		
		
		
		
		
		
		
		
		
		
		
		
		
	

	
	
		
		
		
	


















	
		
	

	

	
		
	

	







	
		
		
		

		
		
		
		
			
				
				









	
	    












    
    






    
    







    




    






    
        
        
        
            
            

            

    

    

    

    

    

    


        
            

    

    

    

    

    

    


        
            
                
                    [image: PDF icon]Download This Paper
                    
                
            

        
    
        
    

            
            
                

                

    

    

    

    

    

    


        
            

    

    

    

    

    

    


        
            
                
                    Open PDF in Browser
                    
                
            

        
    
        
    
            
        

    






    
        
    


    
            
            
                
            
            
                
        Add Paper to My Library
        
        

    















	














	
	    







 



	




	







	




































    



			

			
				
				
				
				
				
						
				
				
				
					
						Share:
							
	
	
	


					

					
				
				
				




				
				

    
        
        
        
            

		
		
		
			
				
			
		

		
            

		
		
		
			
		

		
            

            
        

        
    

    


    




				
				
					

					
					Permalink

						Using these links will ensure access to this page indefinitely

						
							
							Copy URL
						

						
							
								
								Copy DOI
								

							

						
				

				
			

		


		
			
				
				




	
	
		
	

	
	
		
		
	

	
	

	
	
	
	Spillover Connectedness Among Geopolitical Oil Price Risk, Clean Energy Stocks, Global Stock, and Commodity Markets

	
    
        
            
            







    
    










    
    
    
    











			
        

    
	

	
	
		
		
			25 Pages
		
		

		Posted: 7 Aug 2023
		
		
		
	

	
		
			
			




	See all articles by Merve CoskunMerve Coskun
Eastern Mediterranean University
nasir khan khattak
University of Central Punjab
Asima Saleem
Bahria University
Shawkat M. Hammoudeh
Drexel University - Lebow College of Business


		

	
	
	
	
	



	
	
	
	
	
		
	

	
	
		
		
	

	
	
		
	
	
		Abstract

		Financial market volatility has a significant impact on investors, government, and economic stability at a global level. Understanding the interconnectedness among distinct asset classes is pivotal. This study aims to investigate the volatility connectedness among geopolitical oil price risk, clean energy stocks, global stock, and global commodity markets, by utilizing novel econometrics named time-varying and frequency domain approach. This study used data spanning from September 2004 to September 2020.Â  The results underscore the time-varying nature of volatility connectedness among geopolitical oil price risk, clean energy, and global stocks and commodities. Similarly, based on the directional spillover, the geopolitical oil risk transmits the highest spillover to the other markets, and clean energy also transmits more volatility to other markets. Likewise, the outcomes of the frequency domain approach show that long-term connectedness is essential and the spillover among the markets is persistent in the long run. The results of this research have significant implications for participants in the financial industry, such as investors, portfolio managers, and government authorities. Thus, they can be valuable in observing the market dynamics and assessing the volatility of assets. 
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