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		Abstract

		This study aims to analyse the provisions of the Alternative Investment Fund Managers Directive of the European Parliament and of the Council (2011/61/EU) which pertain to its scope. It is divided into two Sections:  

(a) Section A offers an overview of the legal framework governing alternative investment funds (AIFs) and their managers (AIFMs) in the EU, which forms part of EU investment funds law. The impact of international regulatory initiatives on the elaboration of this legal framework is also discussed therein.  

(b) In Section B the author analyses the provisions of Directive 2011/61/EU (as well as the Commissionâ€™s delegated and implementing acts and the ESMAâ€™s Guidelines adopted on the basis of this Directive) which govern its scope (under 1) and exceptions therefrom (under 2). The related issue of the determination of AIFMs is also discussed (under 3). 
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