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		Abstract

		The purpose of this paper, structured in three Sections, is twofold:  (a) The first is to analyse the conditions under which a group of financial firms is considered to be a ‘financial conglomerate’ in accordance with the (complex) definition of this term in Article 2 (point (14)) of the ‘Financial Conglomerates Directive’ (FICOD) of the European Parliament and of the Council (Directive 2002/87/EC, as in force) (Section B).  

(b) The second is to discuss the precise field of application, ratione personae, of that Directive in accordance with its Article 5 (Section C).  

Section A serves as a general introduction to the Directive, providing an overview of its adoption and evolution, its primary and secondary objectives and its  field of application (both ratione personae (further analysed then in Sections B and C) and ratione materiae). 
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