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		Abstract

		The aim of this paper is to briefly present and assess the institutional framework governing the (and some main legal aspects related to the) European Banking Union (EBU), as in force, and the proposals made or suggested in order to enhance it. The paper is structured in three (3) Sections:   

(1) A brief historical overview of EU institutional arrangements pertaining to the stability of the banking system in the European Union before the establishment of the EBU and the conditions that led to its establishment as a response to the current fiscal crisis in the euro area are the subject matter of Section 1.  

(2) The following Section 2 provides a brief description of the current content of the main pillars of the EBU and their link to the (underlying) single rulebook (the status quo).   

(3) Finally, Section 3 contains an overview, with some assessments, of the Commissionâ€™s current reform agenda on the EBU, the two elements which the author considers as the â€œuncompleted agendaâ€� and the link between a (more) robust Economic and Monetary Union (EMU) and a well-functioning and (hence) financial stability-enhancing EBU.  
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