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		Abstract

		ABLE accounts were created by the Achieving a Better Life Experience (ABLE) Act, signed into law by then-President Barack Obama on December 19, 2014. Stephen Beck Jr. was a businessman from Virginia dedicated to creating long-term support for people with disabilities without compromising their eligibility for essential federal benefits. His focus on and passion for financial security for people with disabilities was born out of his love for his daughter Natalie, who has Down syndrome. Beck gathered other parents and advocates to eventually garner enough support for the passage of the ABLE Act. Though Beck witnessed the U.S. House of Representatives pass the act on December 3, 2014, he unexpectedly died a few days before the U.S. Senate approved it.

Almost 10 years since then-President Obama signed the ABLE Act into law, this article provides a review of ABLE accounts to date, using Nevadaâ€™s experience as an example of how far these accounts have come and how they may progress across the nation. Section 1 of this article discusses several different eligibility requirements, and rules and regulations regarding contributions, investment options, and qualified disability expenses. Section 1 also provides an overview of the conventional approach families have used to provide for a disabled family member through special needs trusts. Section 2 discusses recent and upcoming changes to ABLE accounts, as well as notable differences in the implementation of ABLE programs across the United States. As of the date of this article, 46 states and D.C. have implemented an ABLE program. As originally passed, the ABLE Act allowed for state resident-only programs; however, in December 2015 Congress passed a major revision lifting this residency requirement. Today, many states offer national programs, and two states have created both a state-resident-only program and a national program (Oregon and Virginia). As of June 30, 2018, a total of 25,619 ABLE accounts have been opened nationwide, collectively holding $120 million in investments. Section 3 focuses on Nevadaâ€™s ABLE Savings Program, demonstrating significant progress in community outreach and enhancement of its program. Nevada initiated its ABLE Savings Program in 2015. As of June 30, 2023, there are 2,738 open accounts with $14,715,556.19 in assets under the Nevada Treasurerâ€™s Office management. 
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