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		Abstract

		We consider assets when individuals were last observed prior to death in the Health and Retirement Study (HRS) and trace assets backwards to the age when these individuals were first observed.  For most individuals, assets in the last year observed (LYO) were very similar to assets in the first year observed (FYO).  In particular, most of those who were last observed with very low asset levels also had low assets when first observed.  We also estimate the relationship between an individualâ€™s asset change between the first and last date of observation, that individualâ€™s education and health status when first observed, and that individualâ€™s within-sample changes in health and family composition.  We obtain estimates for HRS respondents who were 51 to 61 in 1992 and for AHEAD respondents who were age 70 and over in 1993. 
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